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THE OBJECTS OF THE TRUST

The objects are set out in Clause 3 of the Trust’s Memorandum of
Association as being:

‘for the public benefit, the preservation, protection, development
and improvement of areas of land of botanical, zoological,
ecological, archaeological, historical or landscape interest or
beauty, by the acquisition by gift, purchase, or lease or
management by arrangement of downland, grassland, fenland,
woodland, agricultural land, common land and any other land
whatsoever.’

RESERVES

The Directors have set out their short- and medium-term objectives as
managing small areas of chalk downland in Sussex and Hampshire, and so
establishing a group or ‘chain’ of reserves. The five reserves presently under
management are at Buriton Down (Hampshire); Under Beacon, The Devil’s
Jumps, Heyshott Down and Heyshott Escarpment (West Sussex). The
Heyshott sites comprise part of a designated Site of Special Scientific
Interest (SSSI). The Heyshott Down and Devil’s Jumps sites contain
Scheduled Ancient Monuments (SAM). All the reserves are within the South
Downs National Park.
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MEMBERSHIP

Membership of the Trust is open to everyone who wants the satisfaction of
making a personal contribution towards the preservation of these small but
vital areas of traditional downland which are rich in plants and animals, but
which are under the relentless threat of extinction. Sponsorship of particular
sites or species would also be welcome, if feasible, and there is always
practical work to be done in the countryside for members who wish to be
more closely involved. No special knowledge is required. Members will be
kept informed of the Trust’s acquisitions, programmes and progress on a
regular basis. Except when conservation needs require an area to remain
temporarily undisturbed, access to the Trust’s sites will be available at all
times. Where land managed by the Trust remains in private hands, the Trust
encourages owners to allow public access, if it is reasonable to do so.

ANNUAL SUBSCRIPTIONS

Individual member         £ 30
Family membership        £ 47.50
(please identify all those included)
Life membership, aged under 65    £ 600
Life membership, aged 65 and over   £ 300

Subscriptions are collected at two points in the year: on 31st March and 30th
September. Where a member joins between these dates their subscription
renewal date is the subscription date which follows the anniversary of their
joining. Requests for a membership application form should be sent by
email to nick.sherwin@me.com.

DATA PROTECTION ACT

The Membership Secretary and the Chairman keep contact and membership
details of members on a database which is held on both of their computers.
This information is held solely for Murray Downland Trust purposes, and is
not divulged to any other organisations or individuals. Any member who has
any concerns about these arrangements should write to the Membership
Secretary, c/o Heyshott Farmhouse, Leggs Lane, Heyshott, Midhurst, West
Sussex, GU29 0DJ.
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DIRECTORS AND TRUSTEES

The directors and trustees who held office during the period of this Report
were:

Gerard Charles Ryan   Bayleaves, Bepton, Midhurst, West Sussex,
          GU29 9RB. (Retired Barrister)

Simon Charles Ward   Rogate Cross Cottage, Rogate, Petersfield,
          Hants, GU31 5HN. (Retired Chartered

Surveyor)

Claire Norwood     6 Pains Road, Southsea, Hampshire, PO5 1HE.
          (Chartered Accountant)

John Girdlestone Murray  Upper Cranmore, Heyshott, West Sussex,
GU29 0DL. (Retired Director)

Michael Edwards    Lea-side, Carron Lane, Midhurst, West Sussex,
          GU29 9LB. (Ecologist)

Nicholas Sherwin    Heyshott Farmhouse, Leggs Lane, Heyshott,
          Midhurst, West Sussex, GU29 0DJ. (Retired
          Solicitor)

Michael Hadley     13 Austens, Heyshott, West Sussex GU29 0DW.
          (Retired Mechanic)

Robert Windle     Forge Cottage, Church Hill, Midhurst, West
          Sussex, GU29 9NX (Chartered Surveyor)

Alice Parfitt      1 Sunnyside Cottages, North Street, Storrington,
          West Sussex, RH20 4PB (Ecologist)

Michael Hadley, Simon Ward and Gerard Ryan were re-appointed at the
Annual General Meeting held on 17th October 2018.

Robert Windle and Nicholas Sherwin were reappointed at the Annual
General meeting held on 16th October 2019.
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Michael Edwards, Claire Norwood and John Murray were re-appointed at
the Annual General Meeting held on 9th December 2020.

Alice Parfitt was co-opted as a Trustee on 17 May 2021.

Company Secretary and Treasurer

Claire Norwood        6 Pains Road, Southsea, Hampshire,
             PO5 1HE. (Chartered Accountant)

Professional advisers

During the year, the Trust benefited from the knowledge and professional
advice of the following specialists:

Graeme Lyons MSc      (Botany and Invertebrate Zoology)

Mark Taylor MA MIFA     (Archaeology)

Reporting Accountant

Goodale Mardle, Chartered Accountants, Greens Court, West Street,
Midhurst, West Sussex, GU29 9NQ, have kindly agreed to act as Reporting
Accountant in relation to the Trust’s financial affairs.

Bankers

Lloyds TSB Bank plc      5 The Square, Petersfield, Hampshire,
GU32 3HL.

Annual Report Editors

Nicholas Sherwin       Heyshott Farmhouse, Leggs Lane,
Heyshott, Midhurst, West Sussex,

 GU29 0DJ.

Jack Izatt          39 Harberton Crescent, Chichester,
West Sussex PO19 5NY
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CHAIRMAN’S REPORT        Nicholas Sherwin

When I wrote the chairman’s report in 2020 few would have predicted that,
12 months later, the shadow of Covid-19 would continue to drape over the
world. One welcome outcome of the dreadful pandemic is that there has
been an increased awareness of the need to address mental health concerns,
and the benefits of outdoor spaces in combating mental health issues have
received a wider recognition.

It is now over 25 years since the Murray Downland Trust was established
with the objectives of managing small areas of chalk grassland in and
around the South Downs. What may have seemed to many to be a leisure
pursuit in the early 1990s is now linked into worldwide concerns on bio-
diversity loss, changing climate and promoting good health and the Trustees
are delighted that the Trust is able to play a significant role in this regard
within what is now the South Downs National Park.

As I reported last year, we are fortunate that the pandemic has had little
impact on the day to day activities of the trust and has not had a material
negative impact on the financial position of the trust. Nevertheless, it has
affected the trust in three significant areas. First, the re-imposition of a
lockdown in the winter of 2020–21 limited our work party opportunities
and caused a temporary hiatus in the management of the Heyshott
Escarpment reserve. Secondly, our annual garden event had to be cancelled
for the second year running and we have not yet been able to take a
decision on whether we can revive it in 2022. Thirdly, our trustees remain
concerned about the appropriateness of gatherings in small enclosed spaces
and have therefore reluctantly decided not to hold an Annual Talk in 2021.
Our Annual General Meeting this year will therefore again address only the
business which is required to be covered in an annual general meeting.

Nevertheless, the trust has taken considerable strides forward in the past
year. Three of our reserves, Devil’s Jumps, Under Beacon and Heyshott
Down, are now fully fenced to support conservation grazing which is central
to our management strategy. In recent years, grazing has been carried out by
the National Trust under a grazing agreement which was renewed annually.
However the National Trust restructured its grazing capabilities in 2020 and
we decided in the light of this to move to new graziers, as set out in Mike
Edwards’ reserve reports. We are grateful to the National Trust for all the
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support it has provided to us whilst our grazing agreements have been in
place, but are delighted now to have secured more flexible arrangements
which we consider will be to the benefit of the management of our reserves.

The reintroduction of cattle grazing on our Heyshott Down reserve has led
to immediate benefits to its sward. With its carpeting of orchids and other
flora, its wide invertebrate population including swarms of Marbled White
and Dark Green Fritillary butterflies and its conjunction of territories for
red-listed Tree Pipits, this reserve might perhaps now be regarded as our
flagship reserve. We are delighted to have welcomed this year our new
trustee Alice Parfitt, who brings a wealth of knowledge and experience from
the Sussex Wildlife Trust, the RSPB and the Invertebrate Conservation Trust
and has taken on special responsibility for the management of Heyshott
Down. We should be grateful if the membership would confirm her
appointment to the trustee board at the 2021 Annual General Meeting in
addition to supporting the re-election of those trustees who are retiring by
rotation.

We have also taken steps to address the impact of ash die-back disease. We
have agreed a combined approach with the Cowdray Shoot to address the

Tree Pipit singing on Heyshott Escarpment. The return of this rare bird is an indication of the Trust’s
success in controlling the habitat.
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potential hazards within the wooded areas of the Heyshott Escarpment
reserve, which has necessitated our closing one permissive path for safety
reasons. On the grassland areas, we continue to remove trees which we
consider to be a risk and, as explained in Mike’s report, this has led to an
opening up of the canopy with potentially adverse affects on the reserve’s
bio-diversity. We are most grateful to Trust member Lisa Newman, who is,
at the time I am writing this report, walking 100 miles across the South
Downs Way to raise funds for the replanting and management of
replacement trees. Please do support the Trust by supporting Lisa’s
endeavours: to do so please visit:

 www.justgiving.com/fundraising/100miletreewalk.

At our Buriton reserve, we have been able to reinstate occasional work
parties which will assist management of the reserve in conjunction with the
sheep grazing provided by our landlord Andrew Bray. We are grateful to
Andrew and to our other landlords for all their continuing support and
encouragement of our objectives.

Looking toward the future, we are conscious that whereas we have a lease in
place over our Devil’s Jumps and Under Beacon reserves which lasts until
2061, our current lease over our Heyshott Escarpment and Heyshott Down
reserves is due to expire in 2025. Our desire to put a new lease in
place has not been assisted by the lockdowns. This will become our priority
in the next 12 months, and we hope, with a new lease in place, we will then
have the confidence to embark on re-fencing to enable us to reintroduce
conservation grazing on Heyshott Escarpment reserve. In the meantime we
have introduced some more efficient mechanical means to supplement the
hard work of our Wednesday morning winter volunteers to ensure the
continued management of the reserve.

I would like to express my thanks to all our members and volunteers for
continuing their support for our endeavours. As chairman I am extremely
fortunate that the Trust has the benefit of the wide range of expertise and
experience of its board members and of their passionate support for our
objectives. We will see significant changes to the government’s Countryside
Stewardship Scheme in the coming years. These will create challenges for us
but we are confident that the Trust is well placed to overcome those
challenges and will continue to play a strong hand in the important
considerations which I outlined at the beginning of this report.
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RESERVE REPORTS

Buriton Down                Mike Edwards

We are very pleased to say that, with great co-operation from the farmer,
Andrew Bray, the Bramble and Hemp Agrimony problems noted last year
are being dealt with. Andrew has grazed the reserve with his sheep on three
occasions, twice after a volunteer party had made considerable inroads with
brush-cutters. The arisings were piled up away from the good quality
grassland and then, after the last graze, the remaining stems of Hemp
Agrimony were cut off. Now that we are in better control of the ranker
vegetation, it will be important to time the sheep grazing at the period when
there are fewest flowers—sheep like flowers too!

Under Beacon                Mike Edwards

At last, we have been able to complete a new agreement with Ed and Alec
Mitchell of Newhouse Farm for both grazing and water supply. Water supply
has been a very long-standing problem at Under Beacon and we wish to
thank Reuben Edwards of RHD Contractors and Ed and Alec for working

Buriton Reserve: clearing Hemp Agrimony after the sheep have taken what they like first!
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hard to resolve the difficulty. Half the grassland was cut in the spring to help
control the bramble after it had been grazed and a second graze has just been
completed. The chalk grassland species introduced two years ago on the
original scrapes continue to do well, with welcome signs of colonisation
around the scrapes. Further scrapes were created and sown this spring, we
await results…

Devil’s Jumps                Mike Edwards

As at Under Beacon, we have
concluded a new grazing agreement
with Ed and Alec Mitchell at the
Devil’s Jumps Reserve. Because this
site abuts their fields we are planning a
new gate to ease stock movements. The
Jumps were well grazed in the early
spring and areas of bramble cut and
collected twice during the summer. The
whole site will be grazed again during
September. The number of flowering
Bee Orchids on the tumuli was
amazing—we lost count after finding
several hundred! The heathers of the

One of the scrapes at Under Beacon Reserve.

Fly Orchid at Devil’s Jumps Reserve.
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chalk heath continue to spread, although the wet year also suited the grasses
well.

Heyshott Down                Mike Edwards

Heyshott Down Reserve was well-grazed by the National Trust herd in early
spring. Unfortunately that was the last time this organisation will able to
help us, following a considerable re-organisation within the National Trust.
The Murray Downland Trust would like to record our very grateful thanks to
Simon Craig and Ed Mitchell for all their help with grazing on the Trust
reserves over the years. The results speak volumes.

We have been very lucky to arrange a new grazing agreement with Andy
Hodgkins of Linch Farm, Bepton and look forward to another rewarding
relationship. Alice Parfitt, our newly co-opted Trustee, is itching to flex her
Reserve Manager’s muscles at Heyshott Down. From our knowledge of
Alice as a reserve manager with the Sussex Wildlife Trust we know the
reserve will be in capable hands.

Green Winged Fritillary at Heyshott Down Reserve.
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Heyshott Escarpment             Mike Edwards

Scrub clearance which is so necessary at Heyshott Escarpment continued
during the year with only one break due to the Covid-19 outbreak. However,
as reported in recent years, ash tree die-back has been a growing problem at
the Reserve. The disease has resulted in very significant changes to the
plants and trees and so a separate report has been prepared explaining the
problem and the solutions adopted by the Trustees. The report is on page 15.

Duke of Burgundy at Heyshott Escarpment Reserve.
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CONTRIBUTIONS

Impressions of a New Trustee           Alice Parfitt

It has been just about a year since I was asked to consider becoming a
trustee of the Murray Downland Trust and what an eventful year that has
been for all of us! With yet more lockdowns and restrictions, it has perhaps
taken a little longer than might normally be expected to gain an
understanding of the Trust, their nature reserves and all the wonderful work
being undertaken to look after these special places.

My background is as a land manager and
ecologist, having worked for many years
for various Non Government
Organisations, managing nature reserves,
latterly being one of the Reserves
Managers at Sussex Wildlife Trust. More
recently I have moved to a job that is a
little more desk based and the opportunity
to continue involvement in the
management of high quality nature
reserves was very appealing—therefore I
endeavoured to find out more. While I
had visited both Heyshott Escarpment
and Devil’s Jumps previously, I was not
overly familiar with the Murray
Downland Trust, or its other nature
reserves.

So far I have visited all the sites the Trust
manages except Buriton Down which I
hope to see very soon. I have been
impressed by the high quality of the sites
and the knowledge and dedication of the
Trustees over what has been a difficult
time. It has made my decision an easy
one, and I’m delighted to become a
trustee of the Murray Downland Trust

Pyramidal Orchid at Heyshott Down Reserve.
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and look forward to learning more and becoming more involved, particularly
with regard to the ecological monitoring and management of the sites.

I have been asked to take on the management of Heyshott Down and I look
forward to getting to know the site in detail during the coming year. A recent
visit (in early September) to assess the grazing and mowing management
required over this autumn showed the reserve to be looking really lovely.
The whole site was a carpet of flowers and the insects were abundant. It was
pleasing to spot a few huge wasp spiders in the long grass. It was also
particularly pleasing to be stopped by a couple of groups of walkers who
said how wonderful the site was looking and to be able to chat to them about
the reserve and all the work the Trust undertakes.

I look forward to seeing how Heyshott Down changes through the seasons,
getting involved with some of the invertebrate monitoring on all our sites
and working with the Trustees on all aspects of nature reserve management.
I also hope to meet some of our members and volunteers who all contribute
to the ongoing protection of these important sites.

Heyshott Escarpment Winter Work Parties: Winter 2020–2021
                    John Murray

From October 1st until April 1st, every Wednesday, we held work parties on
the two areas of the Escarpment. We are very appreciative of the people who
have given up four hours to work under quite difficult conditions strimming,
raking and burning up scrub arisings on the varied slopes and areas of the
Reserve.

In total from the twenty six available Wednesdays, nineteen work parties
operated, the balance being either rained off or cancelled because of
Christmas. A total of one hundred and thirty seven volunteers put in five
hundred and fifty hours of strenuous work. Broken down, six mornings were
spent on the western side (Compartment 3) cutting the rose moss area and
brambles near the bridle way. On the eastern side (Compartment 10), two
mornings were spent at the at the back of the Camels Humps. and at the
bottom of Chalky where the Greater Butterfly-orchids flower. Five mornings
were spent cutting the coombe and six mornings cutting various bowl areas
of the eastern reserve critical for the Duke of Burgundy butterfly.
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The major concern for the programme of winter work is maintaining the
open areas of chalk downland grass (nearly seven hectares) to meet the new
regulations and management objectives of the ‘Natural England Agreement’.
Accordingly, the work parties have a continuous program of clearing areas
of scrub and bramble to improve the habitat for the important species of
butterflies, birds and plants and to encourage our grazing cattle to control
growth. Certain areas are left untouched for breeding birds to nest.

We are very grateful for the support of the Chichester Volunteers who give
up four Sundays over the winter to work on difficult slopes to cut, rake up

and burn overgrown scrub areas. In closing special mention should also be
made of Mike Hadley who provides his quad bike and trailer to take all the
equipment up to the work sites for every work party, Greg and Andy for
ensuring we have a good bonfire to burn up the arisings, our volunteers from
Butterfly Conservation and others who provide the man power to strim and
rake the cut areas and bring the arisings to the fire. Without them, the Trust
would not be able to keep the open grassland areas clear of scrub to maintain
the beautiful habitat of chalk grassland with its beautiful display of
flowering plants and butterflies.

Common lizards at Heyshott Escarpment Reserve.
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Ash die-back—a disaster or a chance to develop?  Mike Edwards

Heyshott Escarpment Reserve has been very hard hit by ash die-back
disease. As a safety issue we have had to cut down a large number of dead
and dying trees. Several people have asked ‘What we are going to do about
replacing these?’ The answer depends on where the loss has occurred and
relates to the way in which these trees need to function in the landscape.

Most of the dead trees are within stands of mixed woodland where their
place will be taken by other broadleaf species—or even resistant specimens
of ash. In fact, this is a 'natural' thinning within established woodland which
will, overall, benefit the development of the woodland.

The critical place where we have lost large ash stems is along the coombe at
the foot of the slope. Here we had thinned the extant wood in order to make
a partially shaded glade, where, in the summer, the open tree canopy would
have helped keep growth in the field layer in check, favouring species such
as Primrose, Greater Butterfly-Orchid, White Helleborine Orchid and Violet,
but would not have created total shade. For this to work the trees needed to
have large spreading crowns which did not drop a smothering carpet of
leaves in the autumn.

Accordingly, we selected a few larger ash boles, along with beech, sallow
and field maple and cut the field layer fairly regularly to suppress the
inevitable explosion of bramble, following the increase in light. Thanks to
our volunteers, including The Chichester Conservation Volunteer Group,
plus time spent by our contractor, Reuben Edwards, this was working very
well, once the initial clearance had been undertaken. That was a long and
difficult task; previous management actions had left piles of deadwood
everywhere through which bramble had created a tangled web, making the
task a seriously intensive one. We had also established a small number of
hazel stools which were to be cut in rotation, helping to maintain the partial
shade conditions under and between the larger trees. The spacing between
the trees and the stools should enable cutting, either on foot or with a
pedestrian flail.

Then came ash die-back. Almost every one of the large ash trees which we
had left has been removed by this disease and the glade is now much more
open than we had intended. Re-creating the conditions we had created will
not be a rapid process but the answer is not to plant lots of trees and then
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remove most — that would kill the very plant species we want to encourage
in the field layer and make ongoing management impossible. We are not
trying to re-create a modern plantation woodland, but an open glade with
large stems with spreading canopies. This requires that a few young trees are
planted in carefully selected locations with facilities for ongoing watering
during establishment — we cannot afford to lose them to drought in the early
stages. (‘Plant a tree in 73, watch them die in 75’ — a reference to the
infamous 1975 and 1976 summers and their effect on a wave of tree planting
in the early 1970s!)

Part of the ongoing management is both to cut and to graze around the
planted trees. Grazing may be by stock and will certainly be by deer and
rabbits. Individual stems need to be protected by a tree guard which refuses
entry to the animals but permits cutting within, to reduce competition with
the tree from coarser growth, especially bramble. These will need to be
made on site and maintained.

Younger trees, two to five years old, establish better than larger stems, so the
cost of the trees themselves is relatively low. Establishing the infrastructure
and ongoing management are the expensive parts. Those include
management of the coombe area, as well as the trees themselves.

Whitethroat singing on Heyshott Escarpment Reserve.
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The Murray Downland Trust Website        Simon Ward

The Trust's website provides a readily accessible source of information for
members, volunteers and the wider public. However, it is an evolving
process, therefore we shall be glad to receive any constructive criticisms and
suggestions for inclusion (within the technical abilities of the webmaster!),
and we intend that it becomes a more pictorial and data-driven home which
showcases the work we have already carried out, together with our plans for
the future.

If you need to contact us about anything, there is an online facility which
is constantly monitored, and one of us will get back to you as soon as we
can. Several members of the public have used this already to help with their
research work or to ask general questions about our work on the reserves.

Within the website are links to other organisations, such as Natural England
and Historic England for our official citations, and to our latest Annual
Reports and Accounts. It also sets out all the ways you can help us further—
by volunteering, donating or even leaving a gift for us in your Will.

https://murraydownlandtrust.org.uk
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TREASURER’S REPORT         Claire Norwood

I am pleased to report on the financial statements of the Murray Downland
Trust for the year ended 31 March 2021.

The Trust continues to maintain a stable financial position. The total value of
the assets of the charity at 31 March 2021 was £267,090, the majority of which
are invested to provide the necessary annual income for the trust to undertake
important conservation work on the reserves. The asset value at 31 March 2021
has recovered back to the position of 31 March 2019, pre the pandemic, which
had resulted in the fall in value at 31 March 2020.

Income for the year was £25,780 and expenditure was £14,500. The value of
the investments increased by £25,837 and hence there was a surplus for the
year of £37,117.

The accounts were reviewed by Alain Mardle of Goodale Mardle, Chartered
Accountants of Midhurst and we are grateful to them for not charging a fee
for this review.

PHOTOGRAPHS

The photograph on page 8 is by Mike Edwards, those on pages 6 and 14 are
by Paul Stevens and the remainder were taken by Simon Ward. The Trust is
grateful for their permission to publish these photographs in this report.
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THE MURRAY DOWNLAND TRUST 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 MARCH 2021 

- 1 - 

The Trustees present their report and financial statements for the year ended 31 March 2021. 

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts 
and comply with the  trust' s governing document, the  Companies Act 2006 and “Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 
January 2015)” 

Objectives and activities 
See Chairman's Report and reserve reports. 

The Trustees have   paid due regard to guidance issued by the Charity Commission in deciding what activities 
the company should undertake. 

Achievements and performance 
See reserve reports. 

Financial review 
See Treasurer's Report. 

It is the policy of the company that unrestricted funds which have not been designated for a specific use 
should be maintained at a level equivalent to between  six  and  twelve  month’s expenditure. The Trustees 
consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will be 
able to continue the company’s current activities while consideration is given to ways in which additional funds 
may be raised. This level of reserves has been maintained throughout the year. 

The  directors have  assessed the major risks to which the company is exposed, and are satisfied that systems 
are in place to mitigate exposure to the major risks. 

Structure, governance and management 
The  trust is a  company limited by guarantee  (no. 2873432) incorporated on 19 November 1993 and is a 
registered charity (no. 1040076). The trust's objects are the preservation, protection, development and 
improvement of land of specific interest or natural beauty. The trust achieves its objects with the help of 
volunteers and paid contractors as necessary. 

The Trustees, who are also the directors for the purpose of company law, and who served during the year  and 
up to the date of signature of the financial statements  were: 
G Ryan QC MA 
S Ward FRICS 
Claire Norwood BSc FCA CTA 
J Murray CDA CDFM 
M Edwards BSc FRES 
N Sherwin MA LLM Solicitor 
M Hadley 
R Windle FRICS FAAV 
Alice Parfitt BSc(Hons) (Appointed 17 May 2021) 

None of the Trustees has any beneficial interest in the company. All of the Trustees are members of the 
company and guarantee to contribute £1 in the event of a winding up. 



THE MURRAY DOWNLAND TRUST 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 MARCH 2021 

- 2 - 

The charity is administered by a board of 9 directors/trustees who meet approximately 8 times a year including 
governance meetings and site visits. Under the Memorandum and Articles of Association, the charity has the 
power to make any investments which the trustees see fit. 

The Trustees'  r eport was approved by the Board of  Trustees. 

N Sherwin MA LLM Solicitor 
Trustee 
Dated: 5 July 2021 



THE MURRAY DOWNLAND TRUST 

INDEPENDENT EXAMINER'S REPORT  
TO THE TRUSTEES OF THE MURRAY DOWNLAND TRUST 

- 3 - 

I report on the financial statements of the company for the year ended 31 March 2021, which are set out on 
pages 4 to 11. 

Respective responsibilities of Trustees and examiner 
The company’s Trustees, who are also the directors of The Murray Downland Trust for the purposes of 
company law, are responsible for the preparation of the financial statements. The Trustees consider that an 
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an 
independent examination is needed. 

Having satisfied myself that the charity is not subject to audit under company law and is eligible for 
independent examination, it is my responsibility to: 
(i) examine the financial statements under section 145 of the 2011 Act; 
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act; and 
(iii) to state whether particular matters have come to my attention. 

Basis of independent examiner's report 
My examination was carried out in accordance with the general Directions given by the Charity Commission. 
An examination includes a review of the accounting records kept by the charity and a comparison of the 
financial statements presented with those records. It also includes consideration of any unusual items or 
disclosures in the financial statements, and seeking explanations from you as trustees concerning any such 
matters. The procedures undertaken do not provide all the evidence that would be required in an audit and 
consequently no opinion is given as to whether the financial statements present a ‘true and fair view’ and the 
report is limited to those matters set out in the next statement. 

Independent examiner's statement 
In connection with my examination, no matter has come to my attention: 
(a) which gives me reasonable cause to believe that in any material respect the requirements: 

(i) to keep accounting records in accordance with section 386 of the Companies Act 2006; and 
(ii) to prepare financial statements which accord with the accounting records, comply with the 

accounting requirements of section 396 of the Companies Act 2006 and with the methods and 
principles of the Statement of Recommended Practice: Accounting and Reporting by Charities; 

have not been met or 
(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

financial statements to be reached. 

Alain Mardle FCA 

Chartered Accountant 
Greens Court 
West Street 
Midhurst 
West Sussex 
GU29 9NQ 

Dated: 30 September 2021 
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Unrestricted Restricted Total Total 
funds funds 2021 2020 

Notes £ £ £ £ 
Income and endowments from: 
Donations and legacies 3 2,933 - 2,933 8,896 
Charitable activities 4 13,016 - 13,016 10,156 
Investments 5 8,031 - 8,031 9,632 
Other income 6 1,800 - 1,800 - 

Total income and endowments 25,780 - 25,780 28,684 

Expenditure on: 

Charitable activities 7 14,500 - 14,500 27,638 

Total resources expended 14,500 - 14,500 27,638 

Net losses/(gains) on investments 11 25,837 - 25,837 (32,001) 

Net movement in funds 37,117 - 37,117 (30,955) 

Fund balances at 1 April 2020 222,973 7,000 229,973 260,928 

Fund balances at 31 March 2021 260,090 7,000 267,090 229,973 

The statement of financial activities also complies with the requirements for an income and expenditure 
account under the Companies Act 2006. 
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2021 2020 
Notes £ £ £ £ 

Fixed assets 
Investments 12 229,402 203,565 
Current assets 
Debtors 14 2,637 - 
Cash at bank and in hand 36,254 26,716 

38,891 26,716 
Creditors: amounts falling due within 
one year 15 (1,203) (308) 

Net current assets 37,688 26,408 

Total assets less current liabilities 267,090 229,973 

Income funds 
Restricted funds 16 7,000 7,000 
Unrestricted funds 260,090 222,973 

267,090 229,973 

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies 
Act 2006, for the year ended 31 March 2021. 

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which 
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the 
state of affairs of the company as at the end of the financial year and of its incoming resources and application of 
resources, including its income and expenditure, for the financial year in accordance with the requirements of 
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to 
financial statements, so far as applicable to the company. 

The members have not required the company to obtain an audit of its financial statements for the year in 
question in accordance with section 476. 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The financial statements were approved by the Trustees on 5 July 2021 

Claire Norwood BSc FCA CTA 
Trustee 

Company Registration No. 2873432 
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1 Accounting policies 

Company information 
The Murray Downland Trust is a private company limited by guarantee incorporated in England and Wales. 
The registered office is Piper House, 4 Dukes Court, Bognor Road, Chichester, West Sussex, PO19 8FX. 

1.1 Accounting convention 
The accounts have been prepared in accordance with the company's governing document,  the Companies 
Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 
2019). The company is a Public Benefit Entity as defined by FRS 102. 

The company has taken advantage of the provisions in the SORP for charities applying FRS 102 Update 
Bulletin 1 not to prepare a Statement of Cash Flows. 

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only 
to the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn. 

The financial statements are prepared in  sterling , which is the functional currency of the company. 
 Monetary a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at 
fair value. The principal accounting policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the Trustees have a reasonable expectation that the 
company has adequate resources to continue in operational existence for the foreseeable future. Thus the 
Trustees  continue  to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
company. 

1.4 Incoming resources 
Income is recognised when the company is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the company has been 
notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time 
of the donation. 

Legacies are recognised on receipt or otherwise if the company has been notified of an impending 
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated 
as a contingent asset. 
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Turnover  is measured at the fair value of the consideration received or receivable and represents amounts 
receivable for goods and services provided in the normal course of business, net of discounts, VAT and 
other sales related taxes. 

1.5 Resources expended 
Liabilities are recognised on an accruals basis. 

Charitable e xpenditure  includes those expenses directly related to charitable activities and includes related 
support costs. 

1.6 Fixed asset investments 
Fixed asset investments  are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in  net 
income/(expenditure) for the year . Transaction costs are expensed as incurred. 

1.7 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities. 

1.8 Financial instruments 
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  

Financial instruments are recognised in the company's  balance sheet  when the company becomes party to 
the contractual provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously . 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 
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Basic financial liabilities 
Basic financial liabilities, including creditors  and  bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future p aymen ts discounted at a market rate of interest. Financial liabilities classified 
as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged 
or cancelled. 

2 Critical accounting estimates and judgements 

In the application of the company’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

3 Donations and legacies 

Unrestricted Unrestricted 
funds funds 

2021 2020 
£ £ 

Donations and gifts 1,444 7,210 
Membership fees 1,489 1,686 

4 Charitable activities 

2021 2020 
£ £ 

Performance related grants 13,016 10,156 
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5 Investments 

Unrestricted Unrestricted 
funds funds 

2021 2020 
£ £ 

Income from listed investments 8,031 9,632 

6 Other income 

Unrestricted Total 
funds 

2021 2020 
£ £ 

Other income 1,800 - 

7 Charitable activities 

Nature 
reserve care 

Support 
costs 

Sundry 
expenditure 

Total 
2021 

Total 
2020 

2021 2021 2021 
£ £ £ £ £ 

Operating costs 13,647 673 - 14,320 26,618 
Other expenditure - - 180 180 1,020 

13,647 673 180 14,500 27,638 

13,647 673 180 14,500 27,638 

8 Description of charitable activities 

Conservation of chalk grassland 
Upkeep of nature reserves 

9 Trustees 

None of the  Trustees (or any persons connected with them) received any remuneration or benefits from the 
company during the year , but 5 (2020: 4) of them were reimbursed a total of £1,256.31 (2020: £1,570.02 ) 
for postage, printing, stationery and sundries. 
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10 Employees 

There were no employees during the year. 

11 Net (losses)/gains on investments 

2021 2020 

£ £ 

Revaluation of investments 25,837 (32,001) 

12 Fixed asset investments 

Listed 
investments 

£ 
Cost or valuation 
At 31 March 2020 203,565 
Valuation changes 25,837 

At 31 March 2021 229,402 

Carrying amount 
At 31 March 2021 229,402 

At 31 March 2020 203,565 

Investments exceeding 5% of the total market value 

M&G Charibond Charities Income, number of shares 79,670.76 valued at £98,409.33 (2020 £98,146.41) 
M&G Charifund Equities, number of shares 8,382.92 valued at £123,430.97 (2020 £100,215.31) 

Fixed asset investments revalued 
The historic cost of the investments is £202,734 (2020 - £202,734). 

13 Financial instruments 2021 2020 
£ £ 

Carrying amount of financial assets 
Instruments measured at fair value through profit or loss 229,402 203,565 

14 Debtors 
2021 2020 

Amounts falling due within one year: £ £ 

Trade debtors 2,637 - 
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15 Creditors: amounts falling due within one year 
2021 2020 

£ £ 

Other creditors 1,203 308 

16 Restricted funds 

The income funds of the charity include restricted funds comprising the following unexpended balances of 
donations and grants held on trust for specific purposes: 

Movement 
in funds 

Movement 
in funds 

Balance at 
1 April 2019 

Incoming 
resources 

Balance at 
1 April 2020 

Incoming 
resources 

Balance at 
31 March 2021 

£ £ £ £ £ 

Warden Fund 7,000 - 7,000 - 7,000 

17 Analysis of net assets between funds 
Unrestricted Restricted Total 

£ £ £ 
Fund balances at 31 March 2021 are represented by: 
Investments 222,402 7,000 229,402 
Current assets/(liabilities) 37,688 - 37,688 

260,090 7,000 267,090 



MURRAY DOWNLAND TRUST
ANNUAL GENERAL MEETING 2020

The Twenty-sixth Annual General Meeting of members of the 
Murray Downland Trust was held on Wednesday, 9th December 2020, 
commencing at 6.00p.m. at The Cobden Hall, Heyshott, GU29 0DJ.

MINUTES

The Chairman, Mr. Nicholas Sherwin, introduced Simon Ward as being 
present on the telephone and noted that, under emergency Covid regulations,
Mr. Ward could be counted in the quorum for the Annual General Meeting. 
He confirmed that the meeting was quorate. Mr. Ward asked Mrs. Claire 
Norwood to examine what changes to the Constitution of the Trust would be
necessary in order to make electronic presence a regular possibility at the 
Annual General Meeting. Mrs. Norwood agreed to look into this.

There being no apologies for absence and items 2, 3 and 4 having been 
circulated to the members without comment, the items 1 to 4 were 
unanimously accepted as one.

1. Apologies for absence: 

2. Minutes of the Annual General Meeting held on 16th October, 2019 

3. Chairman’s Report.

4. Treasurer’s Report.

5. Re-appointment of Directors and Trustees.

Mrs. Claire Norwood, Mr . John Murray and Mr. Michael Edwards are 
retiring as trustees and, being eligible, were willing to stand for re-
appointment. These appointments were accepted having been proposed 
by Mr. Simon Ward and seconded by Mr. Gerard Ryan.

6. To consider any other business of which due notice has been given to
the Chairman.

There was no other business. The meeting closed at 6:05 pm.



MURRAY DOWNLAND TRUST
ANNUAL GENERAL MEETING 2021

The Twenty-seventh Annual General Meeting of members of the 
Murray Downland Trust will be held on Wednesday, 27th October 2021,
commencing at 6.45p.m. at The Cobden Hall, Heyshott, GU29 0DJ.

AGENDA

1. Apologies for absence.

2. Minutes of the Annual General Meeting held on 9th December, 2020 to 
be approved.

3. Chairman’s Report.

4. Treasurer’s Report.

5. Re-appointment of Directors and Trustees.

Article 29 of the Trust’s Articles of Association requires a number of 
trustees nearest to one third of their total number to retire each year. 
Article 30 identifies the retiring trustees as those who have been longest 
in office since their last appointment. Accordingly, Mr. Gerard Ryan, Mr.
Simon Ward and Mr. Michael Hadley are retiring as trustees and, being 
eligible, are willing to stand for re-appointment.

6. To appoint Ms. Alice Parfitt as a Trustee

7. To consider any other business of which due notice has been given to the
Chairman.


